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   Roseville Economic Development Authority 
(REDA) 

August 28, 2017 
Meeting 6:00 p.m. 

City Council Chambers 
6:00 p.m. 1. Roll Call  

Voting & Seating Order: McGehee, Willmus, Laliberte, 
Etten and Roe 

6:01 p.m. 
6:02 p.m. 

2. 
3.  

Approve Agenda 
Pledge of Allegiance  

6:03 p.m. 4. Public Comment 
 5. 

6.   
Items Removed from Consent Agenda 
Business Items (Action Items) 

 7.  Approve Minutes 
6:04 p.m. 8.  Approve Consent Agenda 

a. Approve An Amendment to Journey Home, MN 
Development Agreement for 196 S. McCarrons 
Housing Replacement Program Extending the Closing 
Date   

6:15 p.m. 9. Adjourn to City Council meeting 
 
 
 
 
 
 
 
 

 
All meetings at Roseville City Hall, 2660 Civic Center Drive, Roseville, MN unless otherwise noted. 



 
REQUEST FOR ECONOMIC DEVELOPMENT AUTHORITY ACTION 

 Date: 8/28/2017 
 Item No.: 8.a   

Department Approval Executive Director Approval 

  

Item Description:   Adopt a Resolution Approving an Amendment to the Purchase and Development 
Agreement with Journey Home, MN   

Page 1 of 1 

BACKGROUND 1 

On May 8, 2017 the Roseville Economic Development Authority (REDA) approved a Purchase and  2 

Development Agreement with Journey Home, MN for the sale of 196 S. McCarrons Boulevard. On July 3 

10, 2017 the REDA approved an amendment to the Purchase and Development Agreement to provide 4 

for an additional 60 days to establish a new closing date to on or before September 1, 2017.   At this 5 

time Journey Home needs an additional extension to submit the required documents located on Exhibit 6 

B of the Purchase and Development Agreement.   The developer believes that the additional 90 days is 7 

more than they will need in order to complete the remaining documents from the agreement.     8 

POLICY OBJECTIVE 9 

The acquisition of 196 S. McCarrons Boulevard was determined to meet the guidelines of the Housing 10 

Replacement Program that strives to bring new investment and improvements to the City’s 11 

neighborhoods. 12 

BUDGET IMPLICATIONS 13 

The project will not result in any budget implications other than Attorney costs for drafting a resolution 14 

and reviewing the proposed amendment to the Purchase and Development Agreement. 15 

STAFF RECOMMENDATION 16 

Staff is recommending the REDA adopt the resolution approving the amendment to the Purchase and 17 

Development Agreement with Journey Home, MN.    18 

REQUESTED EDA BOARD ACTION 19 

Make motion to Adopt a Resolution Approving an Amendment to the Purchase and Development 20 

Agreement with Journey Home MN.   21 

Prepared by: Jeanne Kelsey, Housing Economic Development Program Manager, 651-792-7086 22 
Attachments: A: Purchase and Development Agreement adopted May 8, 2017 
 B:   Amendment to Purchase and Development Agreement  
 C:   Resolution Approving Amendment to Purchase and Development Agreement 
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SECOND AMENDMENT TO PURCHASE AND DEVELOPMENT CONTRACT 1 
2 

This Amendment is made as of August 28,  2017, by and between the Roseville Economic 3 
Development Authority, a public body corporate and politic and political subdivision of the State of 4 
Minnesota (the “Authority”) and Journey Home Minnesota, a Minnesota nonprofit corporation (the 5 
“Developer”). 6 

7 
WHEREAS, the Authority and the Developer entered into that certain Purchase and 8 

Development Contract dated as of May 8, 2017, as amended by a First Amendment thereto dated as 9 
of July 10, 2017 (as so amended, the “Agreement”) providing, among other things, for the 10 
construction of certain improvements (the “Improvements”) on the property legally described 11 
within the Agreement (the “Property”); and 12 

13 
WHEREAS, due to unanticipated delays experienced by the Developer in the construction 14 

process for the Improvements, the parties have determined to extend the date of closing for the 15 
Property and construction of the Improvements. 16 

17 
NOW, THEREFORE, in consideration of the premises and the mutual obligations of the 18 

parties hereto, each of them does hereby covenant and agree with the other as follows: 19 
20 

1. Amendment to Section 3.7 of the Agreement.  Section 3.7 of the Agreement is21 
amended as follows: 22 

23 
Section 3.7.  Closing.  Closing shall take place on or before December 1, 2017 (the “Closing 24 

Date”), or such other date as may be agreed to by the Developer and Authority in writing.   At 25 
Closing, the Developer must comply with the provisions of Section 5.1, in addition to providing the 26 
Note and Mortgage for the Purchase Price.   27 

28 
2. Miscellaneous.  Except as amended by this Amendment, the Agreement shall remain29 

in full force and effect. 30 
31 
32 

(Remainder of this page intentionally left blank.) 33 
34 
35 
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Dated this 28th  day of August, 2017. 36 
 37 
DEVELOPER:      AUTHORITY: 38 
JOURNEY HOME MINNESOTA ROSEVILLE ECONOMIC 39 

DEVELOPMENT AUTHORITY 40 
 41 
 42 
______________________________   By:___________________________ 43 
       Its President 44 
 45 
____________________________   By:___________________________ 46 
       Its Executive Director 47 
 48 
 49 
 50 
 51 
 52 
THIS DOCUMENT DRAFTED BY: 53 
 54 
Kennedy & Graven, Chartered 55 
470 US Bank Plaza 56 
200 South Sixth Street 57 
Minneapolis, MN   55402 58 
(612) 337-9300 59 
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EXTRACT OF MINUTES OF MEETING 1 
OF THE 2 

ROSEVILLE ECONOMIC DEVELOPMENT AUTHORITY 3 
4 

*  *  *  *  *  *  *  *  *  *  *  *  *  *  *  *  *5 
6 

Pursuant to due call and notice thereof, a special meeting of the Board of Commissioners 7 
(the “Board”) of the Roseville Economic Development Authority (“REDA”) was duly 8 
held on the 28th day of August, 2017, immediately following the meeting of the City 9 
Council of the City of Roseville. 10 

11 
The following members were present: 12 

13 
 and the following were absent:          . 14 

15 
Member introduced the following resolution and moved its adoption: 16 

17 
RESOLUTION No. 11 18 

19 
RESOLUTION APPROVING SECOND AMENDMENT 20 
TO PURCHASE AND DEVELOPMENT CONTRACT 21 
BETWEEN THE ROSEVILLE ECONOMIC 22 
DEVELOPMENT AUTHORITY AND JOURNEY HOME 23 
MINNESOTA 24 

25 
WHEREAS, REDA and Journey Home Minnesota (the “Developer”) executed a certain 26 

Purchase and Development Contract, dated as of May 8, 2017, as amended 27 
by a First Amendment dated as of July 10, 2017 (as amended, the 28 
“Agreement”), whereunder REDA agreed to convey certain property 29 
described in the Agreement (the “Property”) to the Developer in connection 30 
with the construction of a single-family home intended for owner-occupancy 31 
(the “Minimum Improvements”) on the Property; and 32 

33 
WHEREAS, due to unanticipated delays, the Developer has requested and REDA has 34 

agreed to amend the Agreement to extend the date for closing on the transfer 35 
of the Property from REDA to the Developer;  36 

37 
38 

NOW, THEREFORE, BE IT RESOLVED, that the Second Amendment to Purchase and 39 
Development Contract (the “Amendment”) as presented to the Board is 40 
hereby in all respects approved, subject to modifications that do not alter 41 
the substance of the transaction and that are approved by the President and 42 
Executive Director, provided that execution of the Amendment by such 43 
officials shall be conclusive evidence of approval.  The President and 44 
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Executive Director are hereby authorized to execute, on behalf of REDA, 45 
the Amendment. 46 

 47 
 48 
The motion for the adoption of the foregoing resolution was duly seconded by Member  49 
 50 
      , and upon a vote being taken thereon, the following voted in favor thereof: 51 
 52 
  and the following voted against the same: 53 
 54 
WHEREUPON said resolution was declared duly passed and adopted. 55 
 56 
 57 
 58 
 59 
 60 
 61 
 62 
 63 
 64 
 65 
 66 
 67 
 68 
 69 
 70 
 71 
 72 
 73 
 74 
 75 
 76 
 77 
 78 
 79 
 80 
 81 
 82 
 83 
 84 
 85 
 86 
 87 
 88 
 89 
 90 
 91 
 92 
 93 
 94 
 95 
 96 
 97 
 98 
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Certificate 99 
I, the undersigned, being duly appointed Executive Director of the Roseville 100 

Economic Development Authority, hereby certify that I have carefully compared the 101 
attached and foregoing resolution with the original thereof on file in my office and further 102 
certify that the same is a full, true, and complete copy of a resolution which was duly 103 
adopted by the Board of Commissioners of said Authority at a duly called and regularly 104 
held meeting thereof on August 28,  2017. 105 

 106 
I further certify that Commissioner _____________introduced said resolution and 107 

moved its adoption, which motion was duly seconded by Commissioner _____________ 108 
and that upon roll call vote being taken thereon, the following Commissioners voted in 109 
favor thereof:   110 
  111 
    112 
 113 
and the following voted against the same:    114 
 115 
 116 
whereupon said resolution was declared duly passed and adopted. 117 
 118 

Witness my hand as the Executive Director of the Authority this 28th day of 119 
August, 2017 120 
 121 

 122 
 123 
       124 
Executive Director 125 
Roseville Economic Development 126 
Authority  127 

 128 
 129 
 130 
 131 
 132 
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